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yes LOT get collected and what does the town do
1 have we collected since the LOT was app

e collected and used i




HOW DOES LOCAL OPTION TAX WORK=2

Al

- Stat q T Town holds money in
Pay existing voter ate sends money to the town I ount until

approved debt * voters approve use for
capital projects

Town asks voters for approval to use
LOT funds on specific capital projects
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VERMONT

+ COLLECTIONS - DEBT PAYMENTS = FUND BALANCE
927,807.79 670,944.64
1,482,495.52 643,135.19
1,599,849.39 627,964.18
557,873.79 * 594,462.18




Colchester

VERMONT

87% of Local Optio

Estimated $4,593,006 has been collected from out of
town visitors and $686,311 from Colchester Residents 5
since the beginning of LOT collections s
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FY18 ending bz 2,068,108.69

Revenue received
State of Vermont =2

Debt payments made 2

From Capital Projects = +288,708.92

Current Fund Balance =2

www.colchestervt.gov
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VERMONT

TAX RATE ANNUAL TAX ON $250K HOME
WITH LOT WITHOUT LOT WITH LOT WITHOUT LOT SAV
1,351.33 1,433.75
1,360.38 1,437.8
1,306.18 '
1,337.93

Future votes to use LOT funds for capital projects will NOT increase tax rates
debt payments will be covered with existing LOT funds



