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FY 18 Budget Update:  

 

 Eight months through the fiscal year, revenues are higher than expenses by 

$330,282, a net positive of 2% 

o Expenditures are 1% under budget primarily due to Planning and Zoning, 

Parks, and the Manager’s office.   

 Many departments have increased seasonal winter and spring/summer staffing 

patterns, and purchases for items ordered but not yet received and paid for, 

which may reduce this trend.   

o Revenues are 1% over budget.  Primary contributors to the trend include 

property taxes, state revenues, rescue revenues, and police revenues.  

 

Local Option Tax Fund: As of February 28th, the balance of the Local option tax fund, 

which is restricted for voter approved capital projects, is $1,396,278. In FY 18, to date, 

we have received $848,320 in revenue and made $548,266 in debt payments for such 

projects.  

http://colchestervt.gov/manager
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http://colchestervt.gov/assessor
http://www.colchestervt.gov/405/Tax-Forms
http://www.colchestervt.gov/405/Tax-Forms
http://www.colchestervt.gov/329/Property-Taxes
http://www.colchestervt.gov/323/Animal-Licensing
http://colchestervt.gov/townclerk
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http://www.colchestervt.gov/

